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ARGUS CORPORATION LIMITED 


10 TORONTO STREET, TORONTO 1, CANADA ll 


SEMI-ANNUAL REPORT 


June 21, 1967. 
To THE SHAREHOLDERS OF 
ARGUS CORPORATION LIMITED 


Your directors present the balance sheet as at May 31, 1967, the statement of income and expenses and 
the statement of source and application of funds for the six months’ period ended on that date. Also shown are 


comparative figures for the previous year. 


As at May 31, 1967 the indicated net asset value of each of the Company’s Class C shares and common 
shares was $16.21 per share, compared with $19.65 per share as at May 31, 1966. 


Income from investments during the period amounted to $4,124,874 compared to $4,012,932 in the 
corresponding period last year. Expenses (including interest of $303,891) were $395,272 compared to $383,205 
(including interest of $289,942) for the same period in the previous year. Net income amounted to $3,729,602 
which compared with $3,629,727 for the six months ended May 31, 1966. In addition to the regular dividends 
on the Company’s Class A and Class B Preference Shares, quarterly dividends of 14¢ per share on the Class C 
and the common shares were declared during the period. Earned surplus increased by $531,279 during the 


six months covered by the report and amounted to $15,090,851 at May 31, 1967. 


During the period your Company increased its holding of British Columbia Forest Products Limited 
common shares by 62,500 shares to 462,500 shares. This resulted from acceptance of an offer received from 
British Columbia Forest Products Limited to exchange its common shares for those of Alexandra Forest 
Holdings Limited on a 1 for 4 basis. 


Since November 30, 1966, 1,895 Class A Preference Shares $2.50 Series and 1,835 Class A Preference 


Shares $2.60 Series were purchased and cancelled. 


A recent declaration increased the annual dividend rate on the common shares of Standard Radio 
Limited from 36¢ to 40¢ per share. 


Shareholders will continue to be kept informed of the operations of the companies representing your 


Company’s major interests through the receipt of annual statements of such companies. 


Submitted on behalf of the Board, 


E. P. Taytor, Joun A. McDovueGa.p, 
President. Vice-President. 


ARGUS CORPORATION LIMITED 


BALANCE SHEET—MAY 31, 1967 
(with comparative figures at May 31, 1966) 


ASSETS 1967 1966 
INVESTMENTS IN COMMON SHARES: 
Securities having a quoted market value, at cost............. Reena aR rae $85,089,560 $84,148,525 
(value based on market quotations as at— 

May 31, 1967—$180,027,338 

May 31, 1966—$209,873,646) 
Securities not having a quoted market value, at cost...............0eeeeeees os ~, 250,000 
85,089,560 84,398,525 
CASH TI BANKS 2 6 od sic oH stave «bok rcs 6 NS os ne sae ene eee 65,589 66,714 
CasH SURRENDER VALUE OF LIFE INSURANCE POLICIES. .........-....0-20000- 384,300 372,200 
Heap OrFicE PremIsEs— Land, building and furnishings, at nominal value... .. .. 1 1 


$85,539,450 $84,837,440 


LIABILITIES 
Bank Loans (secured) 3:5 < .a0 bee 8 ieee Sh Vee ee ene ees che Oe $ 570,000 $ 1,425,000 
DIVIDENDS ‘PA YARUH 6 /5s oii cis woos oss sare aan he ae aia te eee eee ie ree 1,184,891 1,015,620 
ACCOUNTS PAYABLE AND ACCRUED LIABILITIES. ............00cc ccc c ec weseeees 56,374 59,700 
544% SEcuRED Notes Series C, due November 1], 1975...............--0005- 10,000,000 10,000,000 
CAPITAL AND SURPLUS: 
Capital stock (see Notes 1 and 2) 
Number of shares 
Authorized Issued 
329,670 Class A Preference— 
133,165 $2550 Series ccc een es ols ocietiort ae ene eee 6,658,250 6,792,000 
196,505 SZ.GOPSerieg 5.80) cs ce oes Se eee eek 9,825,250 9,962,500 
1,000,000 Class B Preference— 
300,000 Cumulative, 1962 Series ($2.70 Dividend)........ 15,000,000 15,000,000 
6,770,944 6,770,944 Class C Participating Non-voting Preference ....... 21,644,825 21,644,825 
10,000,000. -1,692;736 Common’... 0... eke ee ote eee 5,411,206 5,411,206 


58,539,931 58,810,531 


Contributed surplus, realized on purchase for cancellation of Preference Shares 


(including $19,039 arising during the six months ended May 31, 1967)........... 97,803 72,327 


Harned: surpls.c..% sctied ¢es 0 aicte ce cir cols sig te ieee a Ee ok CMe hare cis east 15,090,851 13,454,262 
73,728,185 72,337,120 
$85,539,450 $84,837,440 


Notes: 


(1) The Class A and Class B Preference Shares have a par value of $50 each and are issuable. in series; the Class C Preference 


Shares and the Common Shares are without par value. 


The issued Class A and Class B Preference Shares carry cumulative dividends and are redeemable at $52.50 per share and 


accrued dividends. 


The Class C Preference Shares, subject to the prior rights of the Class A and Class B Preference Shares, participate equall 
with the Common Shares in (i) any dividends paid in any fiscal year after 30¢ per share has been paid on each Class 


Preference Share and Common Share and (ii) any distribution of assets. 


(2) During the six months ended May 31, 1967, 1,895 Class A Preference Shares $2.50 Series and 1,835 Class A Preference 


Shares $2.60 Series were purchased and cancelled. 


APPROVED ON BEHALF OF THE Boarp: 
E. P. Taytor, Director Joun A. McDoucaxp, Director 


ARGUS CORPORATION LIMITED 


STATEMENT OF EARNED SURPLUS 


FOR THE SIX MONTHS ENDED MAY 31, 1967 
(with comparative figures for the six months ended May 31, 1966) 


1967 1966 
Balance. at Depinning Of Period 0:05... eed alee os Veboeslv an avavewweseudeunsecan $14,559,572 $12,377,064 
POREEEEICOERE TOL EO TDCTION 2 foc oe ais agin hc sno cok tree hace ya eke an = 3,729,602 3,629,727 
ear SER TAPICIEE GONG 1 att tise ie wk xe Save v4.4 % alae + 6 cialis. vs ciebiw OS wees —_ 314,265 
18,289,174 16,321,056 
Dividends: 
Class A Preference Shares $2.50 Series... ......... ccc cece ccc c cece ce cccceas 167,226 170,631 
Class A Preference Shares $2.60 Series... 2.0.2.0... 00. c cece eee cee cece eaes 256,311 259,919 
Clase b Preterence Shares 1962 Series: ; .. < <o0.0 6c ds voce wes ya cb owen ce eews 405,005 405,005 
Sigee CG Participating Preference shares? :.:........0.065.sceeseccauecwcess 1,895,825 1,624,991 
LOST ATT CST PAS Te 7BS ACaae hee e ee aan Lr Wek a Re ly SE eR 473,956 406,248 
3,198,323 2,866,794 
ESAIAHCE AL CNC. OL PENOU ene wc Se saa es cee eanaere setts $15,090,851 $13,454,262 
STATEMENT OF INCOME AND EXPENSES 
FOR THE SIX MONTHS ENDED MAY 31, 1967 
(with comparative figures for the six months ended May 31, 1966) 
1967 1966 
Income: Perry ae 
PPEMBLCNTCR TOCOL ME oie ict aera se are Ale Sidhe Wate Sal orice tote Reo ite «sete 6 Fale Bs $4,124,874 $3,903,312 
PRSCETCOU CHALICE SM Py ere ie, i eke atelier ao ier Sut Le Ct Tee siaim nce Be Hassel — 109,620 
4,124,874 4,012,932 
Expenses: 
malatien: oF Olicers and CMpIGYOER 40). 0.5 ioc dep ena ce are Maw Ween eae + cia'sle b's les 29,769 28,215 
EEF CCEOER ACER ere eae es re al Ree cE STONE SIE READ bMiaialy ace & 5,000 4,250 
Transfer agents’ and registrars’ fees and expenses.................000eeeeees 23,883 28,916 
General office and administrative expenses.................0. cece seen eee 32,729 31,882 
MISCOLPRE ON SECHEOUT NOTES nal tins oc eee se cal i oe wats itis cw le wala ein wib's 275,000 275,000 
PAGE IIROCESE ME etry Cer ioe ae an eure os RAN. Me ae Sis CR eves bs 28,891 14,942 
395,272 383,205 
INGENINCONIG AOE CHO} DOEIOG crpeigs ccctee irae a tie ater eheoew os Wie She uhyeve saa $3,729,602 $3,629,727 


AUDITORS’? REPORT 
To the Directors of 


Arcus Corporation Lim1tTEp: 


We have examined the balance sheet of Argus Corporation Limited as at May 31, 1967 and the statements of earned surplus, 
income and expenses and source and application of funds for the six months then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


In our opinion these financial statements present fairly the financial position of the company as at May 31, 1967 and the 
income and expenses and the source and application of funds for the six months then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, June 14, 1967. Prick WATERHOUSE & Co., 
Chartered Accountants, 


ARGUS CORPORATAON, LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE SIX MONTHS ENDED MAY 31, 1967 


(with comparative figures for the six months ended May 31, 1966) 


ae : 1967 1966 
oye aes Pe 8 oP ke oe ae Re Ce = ch ae 
Cash in banks and short-term securities at beginning of period.................. $ 60,214 $ 6,418,992 
Source of funds: | . 
Net Sncomie ys ial. cles diloas LN tee hes Veen) etter eer ame 3,729,602 3,629,727 
Sale of investments $056 dois sek ek es as eek i te aka ae ea ee cree eee —_ 757,171 
Bank ‘floans «4. 3:5 )2s ei. Os MRE Ye eck sate ne ua ares a — 1,425,000 
$3,789,816 $12,230,890 
Application of funds: ¢ . 
Dividends paid 2. ean ss Mee Wp EL le tds tte Se a REN a FOR PRED bad $3,198,323 $ 2,739,848 
Purchase: of investments: ¢....< cue seen 6 so Geet ee he Go ee ar ee = 9,348,578 
Purchase for cancellatiqn of Class A preference shares.......... ROG roses ae ve ¥ 167,461 ° : 68,209, 
Bank ‘loans ‘redticed © ics 1c holes Pee eee eee ea eee ae 335,000 _ 
Other.) oe iS esi aig ana Sa a Wik ea athe Oe Be ai ee ete cer ten es ae ee 23,443 7,941 
3,724,227 12,164,176 
Cash in banks ‘atend of period... 3.:..5)05/..2 4 sgdsine tow seis its See em pee etree 65,589 66,714 
$3,789,816 $12,230,890 
SCHEDULE OF SECURITIES AS AT MAY 31, 1967 
(with comparative figures at May 31, 1966) 
1967 1966 
Percentage of Indicated Indicated 
Class of Number of outstanding market Number of market 
Company shares shares shares value shares value 
British Columbia Forest 
Products Limited........ Common 462,500 12.5% $ 9,134,375 400,000 $ 7,450,000 
Canadian Breweries Limited. Common 2,400,000 11.0% 18,000,000 2,400,000 16,500,000 
Dominion Stores Limited ... Common 1,900,000 23.5% 33,250,000 1,900,000 41,325,000 
Domtar Limited .......... Common 2,475,000 16.8% 38,671,875 2,475,000 43,621,875 
Hollinger Consolidated 
Gold Mines, Limited...... Common 800,000 16.3% 19,200,000 730,000 16,607,500 
Massey-Ferguson Limited..... Common 1,980,000 10.9% 44,302,500 1,980,000 71,527,500 
Standard Radio Limited..... Common 537,495 48.8% 17,468,588 537,495 11,153,021 
Other securities having a quoted market value............... = 1,688,750 
$180,027,338 $209,873,646 
Securities not having a quoted market value................. $ — $ 250,000 


Note: 


The indicated market values of portfolio holdings are the result of pricing the holdings in each security at the closing quoted market 
prices as at May 31. Such amounts do not necessarily represent the value of entire blocks which may be more or less than that 
indicated by market quotations. 
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ARGUS CORPORATION 
10 TORONTO STREET, TORONTO 1, 


ANNUAL REPORT 


December 15, 1967. 
To THE SHAREHOLDERS OF 


ARGUS CORPORATION LIMITED 


Your directors present the balance sheet as at November 30, 1967, the statement of income and expenses 
and the statement of source and application of funds for the year ended on that date. Also shown are com- 


parative figures for the previous year. 


As at November 30, 1967 the indicated net asset value of each of the Company’s Class C shares and 


common shares was $13.62 per share, compared with $14.82 per share as at November 30, 1966. 


Income from investments during the period amounted to $8,295,123 compared to $8,094,181 in the 
previous year. Expenses (including interest of $595,095) were $778,845 compared to $787,038 (including 
interest of $605,087) for the previous year. Net income amounted to $7,516,278 which compared with $7,307,143 
for the year ended November 30, 1966. Earnings on the Class C and common shares amounted to 69.3¢ per 
share, compared to 66.6¢ per share in the previous year. Dividends of 56¢ per share (14¢ per quarter) were paid 
on the Class C and the common shares during the period. Earned surplus increased by $1,123,560 during the 
year and amounted to $15,683,132 at November 30, 1967. 


Purchased and cancelled during the year were 4,120 Class A Preference Shares $2.50 Series and 3,025 
Class A Preference Shares $2.60 Series. 


During the period Hollinger Consolidated Gold Mines, Limited increased the quarterly dividend rate on 
its shares from 25¢ to 30¢ per share, and Domtar Limited recently decreased the quarterly dividend rate on its 


common shares from 25¢ to 15¢ per share. 


Shareholders will continue to be kept informed of the operations of the companies representing your 


Company’s major interests through the receipt of annual statements of such companies. 


Submitted on behalf of the Board, 


E. P. Taytor, Joun A. McDouea.p, 
President. Vice-President. 


ARGUS CORPORATION LIMITED 


BOARD OF DIRECTORS 


Davip G. Barrp .. .. . . New York City *A. BrucE MaTTHEWS. .... . Toronto 
TREN, BEAUPRE. cae 2 lp eek Montreal Tuomas G. McCormack ... . Toronto 
*GrorcE M. Buack, JR... .. . Toronto *Jouon A. McDouGaLp. ..... Toronto 

JIC ACAMpREL Deis bo): nc lek Toronto D. A. McInrosu,Q.C..... . Toronto 

HJ. CARMiCHAnings 7. wc... Toronto ALLEN A. McMartin. ..... . Bermuda 

W. C. Taornton CRAN. ... . Toronto *MAxwELL C. G. MEIGHEN .\. . Toronto 
tA) LL. FAIRLEY, JRe «ee Montreal Shake) LAYLOR 26 ae Bahama Islands 

POM BOX) 18 214 te eee Montreal ALBERT A. THORNBROUGH .. . Toronto 


*Members of the Executive Committee 


OFFICERS 
PYESLGERET GE OA IN Os Gag SR Ee th datao mn Rieck dh E. P. Taytor 
Vice-President and Chairman of the Executive Committee . . Joun A. McDoucaLp 
Vice-President, $2 = 2 immaears, secre. sw aries Wa ke A. Bruce MatTTHEws 
General: Manateriat sae. os. a Ross GOS eigen OEE J. N. SwInDEN 
WOCMCEORY 7 hi ROL a We eek ee Slr eee Seo A eet SN ke a H. H. Epmison 


PTPCQSUTEr LEER) eto te ae ee he) eee ae eee J. R. Wricut, C.A. 


ARGUS CORPORATION LIMITED 
10 TORONTO STREET, TORONTO 1, C 


ANNUAL REPORT 


December 15, 1967. 
To THE SHAREHOLDERS OF 


ARGUS CORPORATION LIMITED 


Your directors present the balance sheet as at November 30, 1967, the statement of income and expenses 
and the statement of source and application of funds for the year ended on that date. Also shown are com- 


parative figures for the previous year. 


As at November 30, 1967 the indicated net asset value of each of the Company’s Class C shares and 


common shares was $13.62 per share, compared with $14.82 per share as at November 30, 1966. 


Income from investments during the period amounted to $8,295,123 compared to $8,094,181 in the 
previous year. Expenses (including interest of $595,095) were $778,845 compared to $787,038 (including 
interest of $605,087) for the previous year. Net income amounted to $7,516,278 which compared with $7,307,143 
for the year ended November 30, 1966. Earnings on the Class C and common shares amounted to 69.3¢ per 
share, compared to 66.6¢ per share in the previous year. Dividends of 56¢ per share (14¢ per quarter) were paid 
on the Class C and the common shares during the period. Earned surplus increased by $1,123,560 during the 
year and amounted to $15,683,132 at November 30, 1967. 


Purchased and cancelled during the year were 4,120 Class A Preference Shares $2.50 Series and 3,025 
Class A Preference Shares $2.60 Series. 


During the period Hollinger Consolidated Gold Mines, Limited increased the quarterly dividend rate on 
its shares from 25¢ to 30¢ per share, and Domtar Limited recently decreased the quarterly dividend rate on its 


common shares from 25¢ to 15¢ per share. 


Shareholders will continue to be kept informed of the operations of the companies representing your 


Company’s major interests through the receipt of annual statements of such companies. 


Submitted on behalf of the Board, 


E. P. Taytor, Joun A. McDouca tp, 
President. Vice-President. 
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ARGUS CORPORATION LIMITED 


10 TORONTO STREET, TORONTO 1, CANADA ___Ee 


ANNUAL REPORT 


December 15, 1967. 
To THE SHAREHOLDERS OF 


ARGUS CORPORATION LIMITED 


Your directors present the balance sheet as at November 30, 1967, the statement of income and expenses 
and the statement of source and application of funds for the year ended on that date. Also shown are com- 


parative figures for the previous year. 


As at November 30, 1967 the indicated net asset value of each of the Company’s Class C shares and 


common shares was $13.62 per share, compared with $14.82 per share as at November 30, 1966. 


Income from investments during the period amounted to $8,295,123 compared to $8,094,181 in the 
previous year. Expenses (including interest of $595,095) were $778,845 compared to $787,038 (including 
interest of $605,087) for the previous year. Net income amounted to $7,516,278 which compared with $7,307,143 
for the year ended November 30, 1966. Earnings on the Class C and common shares amounted to 69.3¢ per 
share, compared to 66.6¢ per share in the previous year. Dividends of 56¢ per share (14¢ per quarter) were paid 
on the Class C and the common shares during the period. Earned surplus increased by $1,123,560 during the 
year and amounted to $15,683,132 at November 30, 1967. 


Purchased and cancelled during the year were 4,120 Class A Preference Shares $2.50 Series and 3,025 
Class A Preference Shares $2.60 Series. 


During the period Hollinger Consolidated Gold Mines, Limited increased the quarterly dividend rate on 
its shares from 25¢ to 30¢ per share, and Domtar Limited recently decreased the quarterly dividend rate on its 


common shares from 25¢ to 15¢ per share. 


Shareholders will continue to be kept informed of the operations of the companies representing your 


Company’s major interests through the receipt of annual statements of such companies. 


Submitted on behalf of the Board, 


E. P. Taytor, Joun A. McDouea.p, 
President. Vice-President. 


ARGU S8 CORPORATION LIMITED 


BALANCE SHEET—NOVEMBER 30, 1967 
(with comparative figures at November 30, 1966) 


ASSETS 1967 1966 
INVESTMENTS IN COMMON SHARES: : aa 
Securities having a quoted market value, at cost... ..............00 eee eee $85,089,560 $84,839,560 
(value based on market quotations as at— 
November 30, 1967—$157,522,928 
November 30, 1966—$168,601,134) 


Securities not having a quoted market value, at cost.....................05. = 250,000 
85,089,560 85,089,560 

GA SHIIN VB AINE S65) eos Seas shah ates fe coos alee ote red Re nor TEA Ean ge 62,185 60,214 
CasH SURRENDER VALUE OF LIFE INSURANCE POLICIES................0.0008- 389,200 375,400 
Heap OrFicE Premises—Land, building and furnishings, at nominal value. ..... 1 1 


$85,940,946 $85,525,175 


LIABILITIES 
BANK: LOANS: (Gecared) <4) ..4 50 6c as eect ws oe eo ae eee ae ee nee $ 120,000 $ 905,000 
IDINIDENDS: PAYABLE (0705 tc Ae a es ee eee eee 1,184,891 1,184,891 
ACCOUNTS PAYABLE AND ACCRUED LIABILITIES.............0 00 ce eee c eee ec eces 66,738 70,917 
54% SEcuRED Notes SErr1Es C, due November 1, 1975..................000. 10,000,000 10,000,000 
CAPITAL AND SURPLUS: 
Capital stock (see Notes 1 and 2)— 
Number of Shares 
Authorized Issued 
326,255 Class A Preference— 
130,940 $2.50 Series 3:4 Sareea coe aie tke. a ee 6,547,000 6,753,000 
195,315 $2.60 Series “Ve nes a ee ee 9,765,750 9,917,000 
1,000,000 Class B Preference— 
300,000 Cumulative, 1962 Series ($2.70 Dividend)........ 15,000,000 15,000,000 
6,770,944 6,770,944 Class C Participating Non-voting Preference....... 21,644,825 21,644,825 
10,000,000)! 1;692:736 ‘Common=... 945. 2 ee ee aa ee 5,411,206 5,411,206 


58,368,781 58,726,031 
Contributed surplus, realized on purchase for cancellation of Preference Shares 
(including $38,640 arising during the year ended November 30, 1967)....... 117,404 78,764 


Harnedssut plats. ary vidiscng itesnisie ce enna oye shete tos cee kets SURV eeicson anne OG Camel a) ayare 15,683,132 14,559,572 
74,169,317 73,364,367 
$85,540,946 $85,525,175 


Notes: 


(1) The Class A and Class B Preference Shares have a par value of $50 each and are issuable in series; the Class C Preference 
Shares and the Common Shares are without par value. 


The issued Class A and Class B Preference Shares carry cumulative dividends and are redeemable at $52.50 per share and 
accrued dividends. 


The Class C Preference Shares, subject to the prior rights of the Class A and Class B Preference Shares, participate e wey 
with the Common Shares in (i) any dividends paid in any fiscal year after 30¢ per share has been paid on each Class 
Preference Share and Common Share and (ii) any distribution of assets. 


(2) During the year ended November 30, 1967, 4,120 Class A Preference Shares $2.50 Series and 3,025 Class A Preference 
Shares $2.60 Series were purchased and cancelled. 
APPROVED ON BEHALF OF THE Boarp: 
E. P. Taytor, Director Joun A. McDouca.p, Director 


ARGUS CORPORATION LIMITED 


BOARD OF DIRECTORS 


Davin G. Barrp .... . New York City *A. BrucE MATTHEWS. .... . Toronto 
BPN, BEAUPRE . 2 20.0. os Montreal Tuomas G. McCormack ... . Toronto 
*GrorGE M. Buack, JR... . . . Toronto *Joun A. McDouGaLp. .... . Toronto 

eG CAMPBELL Gi. ss 6 3s Toronto D. A. McIntosH,Q.C. ..... Toronto 

Pee CARMICHAEL (0 2 2 5 fs cc Toronto ALLEN A. McMartin. ..... Bermuda 

W.C. THorRNToN CRAN. .... Toronto *MAXWELL C.G. MEIGHEN .. . Toronto 
SAOPOEAIRERY, JR... ... 9. « < Montreal SRO EAY LOR moire dice we Bahama Islands 

Re POKS 6 ee oR Se ee Montreal ALBERT A. THORNBROUGH. . . . Toronto 


*Members of the Executive Committee 


OFFICERS 
Presidents.) -< Tienes, SS teed ae ae a SR 3 E. P. Taytor 
Vice-President and Chairman of the Executive Committee . . Joun A. McDoucaLp 
Vises TESLUCnh OF oe olde se Ss Ps ene te Me! A. Bruce MatTrHews 
General. Managemen sate ce OS ke ee J. N. SWINDEN 
ORT CHAIN fancy SO RCRINENEe 8 toe Miele is tol ae ee Seg Poy ce H. H. Epmison 


(EF COSUTET Se ek ey AE ee ea a hie SO ee JIRe Wricut, GA? 


’ 


ARGU 8 CORPORATION LIMITED 


STATEMENT OF EARNED SURPLUS 
FOR THE YEAR ENDED NOVEMBER 30, 1967 
(with comparative figures for the year ended November 30, 1966) 


1967 1966 
Balance at beginning of years a7. scl dcehone operas ci ie te ie ee $14,559,572 $12,377,064 
Net income, forthe year) icy sioas be kat erent eee ee ae ee 7,016,278 7,307,143 
Profits on Securities SOld). 3)7 cic. sc oe se ots) eee ee Ee dee eae a 945,020 
22,075,850 20,629,227 
Dividends: 
Class A Preference Shares $2.50 Series occ oc2.. : - 3s bance 6 oe les eee cose 332,213 340,016 
Class A Preference Shares $2:60 Series... 6 5 sos cle cis sinner te sce 510,932 518,609 
Class B Preference Shares 1962 Series...) 5056-0. eee 810,010 810,010 
Class C: Participatine’ Preference Shares. >. 222-0 00-00 e os. ae ee ee Ae 3,791,650 3,920,816 
Common: Shares. 4. A enka ar ee wacarter ewan meta Pace Rc eet tt ea Sea 947,913 880,204 
6,392,718 6,069,655 
Balance: at end of ‘year: \ 510 s':0 w= sem cle peepele leva ls @ eee eee $15,683,132 $14,559,572 
STATEMENT OF INCOME AND EXPENSES 
FOR THE YEAR ENDED NOVEMBER 30, 1967 
(with comparative figures for the year ended November 30, 1966) 
1967 1966 
Income: aiiy oe 
Dividends received iis. tion cee cee Oe era ted re ee $8,295,123 $7,984,561 
Interestiearned ois La A ee ee een eee ee ere — 109,620 
8,295,123 8,094,181 
Expenses: 
Salaries of officers:and employees... 2a ss oe eee ee eae eee 62,609 58,753 
Directors’ T6662 cis, sees eee Pee ees ee heer eee een 10,750 8,900 
Transfer agents’ and registrar’s fees and expenses..................000 0000s 48,017 50,774 
General office and administrative expenses..............00 000 e cece ee eee eee 62,374 63,924. 
Interest:on Secured Notes aiinee occ ae Oe CE ore Lene 550,000 590,000 
Bank andfothertinterest. )4ss00 see eee ped Patek 2d gc as tagln Me et 45,095 55,087 
778,845 787,038 
Net income ‘torthe-yeats ne. so ore oe er eee oe $7,516,278 $7,307,143 


AUDITORS’ REPORT 
To the Shareholders of 
Arcus CorpPorATION LIMITED: 


We have examined the balance sheet of Argus Corporation Limited as at November 30, 1967 and the statements of earned 
surplus, income and expenses and source and application of funds for the year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary 


in the circumstances. 


In our opinion these financial statements present fairly the financial position of the company as at November 30, 1967 and 
the income and expenses and the source and application of funds for the year then ended, in accordance with generally accepted 


accounting principles applied on a basis consistent with that of the preceding year. 


Prick WATERHOUSE & Co., 
Toronto, December 7, 1967. Chartered Accountants. 


ARGUS CORPORATION LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE YEAR ENDED NOVEMBER 30, 1967 
(with comparative figures for the year ended November 30, 1966) 
1967 1966 
Cash in banks and short-term securities at beginning of year.................... $ 60,214 $ 6,418,992 
Source of funds: 
ONC SECTS ath ebee AGA, a Re REN See PE Fae ae eS ee dT REZ, ee 7,916,278 7,307,143 
PRECIO MIN OSUINEITLS head tre. .4 AIRE alse oe GNU TE AS ROMO MAS Btn ci = 2,421,371 
He EE LOG GEM SN GM ET cM OAR ais. age des ke Se Meh: Hate LMETSEAINS SUR aa eeeacs Oe NS hers =A 905,000 
ROPER a EN Necks IE cet Ts A hi atts a EOE AT Morn ie AALS Ale ep loteeia ak Bes ok = 9,776 
$7,576,492 $17,062,282 
Application of funds: amet 
ret ieHORUDAI fete any ean AR Seki tons win Sst AG ioe Miva Soe mea rage Me etince Ba $6,392,718 $ 5,773,438 
RULCHASELOLINV.ESTINENtTS eh rayis, fle Saree taiedavcorsusl <lenal es aa ty cies Saal alc teat a 11,073,058 
Purchase for cancellation of Class A preference shares......................-- 318,610 146,272 
EP ATK BLO ATIS FTC CLUICE CL Ara Cu esa oe eae ON AN SRP S tees ioe Scie one Cee tae, Sete als 785,000 — 
USGLPCT a ate) Wines Un PS 9 ASSAD ag OR ee a AA mC CUA oR Ce ROR AeA Ae 17,979 9,300 
7,914,307 17,002,068 
anthimnanks at end Of year i: 5 jc/sle sinew ia ccc om Helene Wee Velene bdlawas wick tes 62,185 60,214 
$7,576,492 $17,062,282 
SCHEDULE OF SECURITIES AS AT NOVEMBER 30, 1967 
(with comparative figures as at November 30, 1966) 
1967 1966 
Percentage of Indicated Indicated 
Class of Number of outstanding market Number of market 
Company shares shares shares value shares value 
British Columbia Forest 
Products Limited......... Common 462,500 12.5% $ 7,978,125 400,000 $ 7,700,000 
Canadian Breweries Limited.. Common 2,400,000 11.0% 17,700,000 2,400,000 15,600,000 
Dominion Stores Limited.... Common 1,900,000 23.5% 30,875,000 1,900,000 33,725,000 
Domtar Limited..).. 2.0.00 Common 2,475,000 16.8% 25,368,750 2,475,000 41,146,875 
Hollinger Consolidated 
Gold Mines, Limited...... Common 800,000 16.3% 21,700,000 800,000 16,600,000 
Massey-Ferguson Limited.... Common 1,980,000 10.9% 32,670,000 1,980,000 41,332,500 
Standard Radio Limited..... Common 937,495 48.4% 21,231,053 537,495 12,496,759 
$157,522,928 $168,601,134 
Securities not having a quoted market value................. $ — $  =©.250,000 


Note: 

The indicated market values of portfolio holdings are the result of pricing the holdings in each security at the closing quoted 
market prices as at November 30. Such amounts do not necessarily represent the value of entire blocks which may be more or less 
than that indicated by market quotations. 


aa a 
' 
Ep | a | 
' 
we ' 
\ 
~— 
’ 
Sasi Pale 
i 
ae 
' 
bh hein r 
ce i,t a 
~ \ 
ro 
} ‘i 
> 
i h 144 ; 
i wale ; 
t ‘ 
if A ee 
Yeh Tanai 
' 4 er: 
} at nee) 
i 
Teen yi a 
f x ' 4.) nea aol 
\ 
\ 
. “y ] 
vo id 
(hey 
c vee Vad 


ih 4 avis Te esi Mihe 


ai i 
a a i 


